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EMEAT “> BEEF Week Ending Sep 23, 2026

For each protein module that you have access to, the report includes several items/data series by
default such as production data and the value of the Cutouts. You can add more items/data series in the
EMEAT app (web or mobile) Personalization section.

WEEKLY MARKET COMMENTARY

CUTOUTS

The Choice Cutout was priced at $3.74/lb, a decrease of $0.04/lb (-1.06%) from $3.78/Ib the prior week. Compared to the same week last year,
it was $0.15/lb lower (-3.86%), versus $3.89/Ib.

The Select Cutout was priced at $3.54/lb, an increase of $0.01/lb (+0.28%) from $3.53/Ib the prior week, but $0.14/lb lower (-3.80%) than
$3.68/Ib a year ago.

LIVESTOCK SLAUGHTER

Livestock slaughter reached 529,000 head this week, an increase of 24,000 head (+4.75%) compared to the prior week (505,000 head).
However, this represents a decrease of 30,270 head (-5.41%) compared to the same week last year (559,270 head).

MEAT PRODUCTION

Meat production totaled 469.30 million pounds, an increase of 21.30 million pounds (+4.75%) from 448.00 million pounds the prior week.
Compared to the same week last year, production was 22.20 million pounds lower (-4.52%), versus 491.50 million pounds.

AVERAGE WEIGHTS

Average dressed weights were 889 Ibs, unchanged from the prior week at 889 Ibs (0.00%). Compared to the same week last year, dressed
weights were 8 Ibs higher (+0.91%), versus 881 Ibs.

Average live weights were 1,448 Ibs, up 2 Ibs (+0.14%) from 1,446 Ibs the prior week and 8 Ibs higher (+0.56%) than the 1,440 Ibs recorded a
year ago.

CATTLE PRICES

The STEER:LIVE FOB, Over 80% Choice price was $2.22/lb, down $0.01/lb (-0.45%) from $2.23/Ib the prior week. Compared to the same week
last year, the price was $0.15/lb lower (-6.33%), versus $2.37/Ib.

PACKER MARGINS

Estimated gross packer margins totaled $310.30/head, an increase of $34.60/head (+12.55%) from $275.70/head the prior week. Compared to
the same week last year, margins were $175.80/head higher (+130.71%), rising from $134.50/head.
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EMEAT “) BEEF Week Ending Sep 23, 2026

For each protein module that you have access to, the report includes several items/data series by
default such as production data and the value of the Cutouts. You can add more items/data series in the
EMEAT app (web or mobile) Personalization section.

WEEKLY SUMMARY IN TABLE

SAME
UPDATED CATEGORY INDICATOR UNIT THIS WK PR WK PRWK YR
18-Sep-26 Cutouts Choice Cutout USD/Lb 3.74 3.78 3.89
18-Sep-26 Cutouts Select Cutout USD/Lb 3.54 3.53 3.68
19-Sep-26 Livestock Slaughter Livestock Slaughter Head (000s) 529 505 559
. . Millions of
19-Sep-26 Meat Production Meat Production 469 448 492
Pounds
19-Sep-26 Average Weights Average Weights - Dressed Lbs 889 889 881
19-Sep-26 Average Weights Average Weights - Live Lbs 1,448 1,446 1,440
) STEER:LIVE FOB, Over 80%
21-Sep-26 Cattle Prices . USDI/Lb 2.22 2.23 2.37
Choice
21-Sep-26 Estimated Gr'oss Est. Gross Packer Margins, $/Head 310 276 135
Packer Margins total
10-Sep-26 Exports Fresh, Chilled, or Frozen Kibs 14,500 17,444 22,047

Muscle Cuts of Beef
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EMEAT

Est. Gross Packer Margins, total
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EMEAT

COUNTRY
JAPAN
TAIWAN
MEXICO
HONG KONG

CHINA, PEOPLES
REPUBLIC OF

OTHER COUNTRIES

TOTAL:

EXPORTS DATA FROM THE U.S.

Fresh, Chilled, or Frozen Muscle Cuts of Beef

WK END 10 Sep
3,338
3,051
2,866

1,287

869

3,089

14,500

“) BEEF

PR WK
4,923
2,072
2,544

1,069

3,336

3,500

17,444

PR YR
8,913
2,434
3,444

2,123

5,133

22,047
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Week Ending Sep 23, 2026

CHANGE
PR WK PR YR
-1,585 -5,575
979 617
322 -578
218 -836
-2,467 869
-411 -2,044
-2,944 -7,547

Data in Klbs
CHANGE IN %
PR WK PR YEAR
-47.5 % -167.0 %
+32.1 % +20.2 %
+11.2 % -20.2 %
+16.9 % -65.0 %
-283.9 % -
-13.3 % -66.2 %
-20.3 % -52.0 %
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“) BEEF

EMEAT

Week Ending Sep 23, 2026

MEAT PRODUCTION UNDER FEDERAL INSPECTION

Livestock Slaughter > Actual + Estimated
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Head

Years 29 Aug 05 Sep 12 Sep 19 Sep
2026 546K 535K 505K 529K
2025 567K 494K 573K 559K
2024 617K 548K 624K 614K
2023 631K 559K 631K 627K
2022 642K 606K 673K 671K
Avg Past 614K 552K 625K 618K
3 Years
Data in Lbs

Years 29 Aug 05 Sep 12 Sep 19 Sep
2026 891 887 889 889
2025 874 878 878 881
2024 852 860 863 862
2023 825 828 829 829
2022 825 830 832 829
Avg Past 844 849 851 850
3 Years
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mﬂ “) BEEF Week Ending Sep 23, 2026

Meat Production > Actual + Estimated

600 Data in Millions of Pounds
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EMEAT

“) BEEF

PRICES OF MEAT CUTS | SUB-PRIMALS

112A 3, Ribeye, bnls, heavy > Choice = Prices of boxed beef > Negotiated Sales 0-21 Days > Rib

Data in USD/Lb

16 '

Years 28 Aug 04 Sep
" 2026 $14.8 $15.1
o 2025 $14.4 $14.7
é 2024 $9.64 $9.94
’ 2023 $11.6 $11.7
8 2022 $9.29 $9.24
) 2021 $14.5 $14.7
m-’i-‘f;‘iﬁ“é?"‘;?‘“io‘”if B e RN fw-“?b ﬁ@i-‘ﬂﬂ"ﬁ,ﬁ"i )io Nt i;ﬁa Avg Past $11.9  $12.1
3 Years
-~ 2021 -+ 2022 2023 2024 -+ 2025 -» 2026
Meat Cut Price Fcst (8-wk fcst. using ARIMA model ratios & Live Cattle Futures prices)
25-Sep-26 2-Oct-26 9-Oct-26 16-Oct-26 23-Oct-26 30-Oct-26 6-Nov-26
$15.06 $15.03 $14.86 $15.18 $15.25 $15.71 $16.17
Chemical Lean > Fresh 65% = Prices of proc. beef > Negotiated Sales 0-21 Days
3
Years 28 Aug 04 Sep
2026 $2.20 $2.19
~ 2 2025 $2.23 $2.16
g 2024 $2.20 $2.21
1 2023 $1.75 $1.77
2022 $1.28 $1.29
) 2021 $1.84 $1.89
SARARA RS SR RS AC AN AR A Ave Past $1.86  $1.86
3 Years
- 2021 -+ 2022 2023 2024 -+ 2025 -» 2026
Meat Cut Price Fcst (8-wk fcst. using ARIMA model ratios & Live Cattle Futures prices)
25-Sep-26 2-Oct-26 9-Oct-26 16-Oct-26 23-Oct-26 30-Oct-26 6-Nov-26
$1.55 $1.53 $1.52 $1.48 $1.47 $1.49 $1.44
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Week Ending Sep 23, 2026

11 Sep 18 Sep
$15.1 $15.3
$14.7 $14.6
$10.3 $10.2
$11.5 $11.5
$9.02 $8.77
$14.5 $14.2
$12.0 $11.8

13-Nov-26
$16.77

Data in USD/Lb

11 Sep 18 Sep
$1.78 $1.61
$1.79 $1.65
$2.09 $2.07
$1.62 $1.55
$1.24 $1.20
$1.89 $1.89
$1.73 $1.67

13-Nov-26
$1.45
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https://emeat.io/dashboard/charts?data_category=boxedBeefPrices&frequency=weekly&primal=rib&sub_primal=112a-3-ribeye-bnls-heavy&grade=choice&id=hfzbc8mi&dashboard=true&protein=beef&weekly_report=true&order=2&visualization=cyclical&type=negotiated&start=0&end=21
https://emeat.io/dashboard/charts?data_category=beefTrimmings&frequency=weekly&primal=chemical-lean&sub_primal=fresh-65&fob_plant=national&id=hlovopad&protein=beef&dailyBulletin=false&order=32&dashboard=true&push_notification=false&weekly_report=true&visualization=cyclical&type=negotiated&start=0&end=21

EMEAT

114F 5, Clod tender > Ungraded = Prices of boxed beef > Negotiated Sales 0-21 Days > Chuck
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Years

2026

2025

2024

2023

2022

2021

Avg Past

3 Years

2-Nov-26

$7.52

Week Ending Sep 23, 2026

28 Aug 04 Sep

$8.25 $8.19
$10.4 $10.4
$5.80 $5.61
$6.83 $6.85
$5.45 $4.89
$6.97 -
$7.08 $6.95
9-Nov-26
$7.25

Data in USDILb

11 Sep 18 Sep

$8.30 $8.45
$10.3 $10.2
$5.76 $5.74
$6.85 $6.63
$4.93 $4.89
$5.58
$6.97 $6.60
16-Nov-26
$7.39
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https://emeat.io/dashboard/charts?frequency=weekly&primal=chuck&sub_primal=114f-5-clod-tender&grade=ungraded&data_category=boxedBeefPrices&protein=beef&visualization=cyclical&range=5&id=92bzq948&dashboard=true&dailyBulletin=false&weekly_report=true&selected_ratios=2021-2022-2023-2024-2025&type=negotiated&start=0&end=21

EMEAT

“> BEEF Week Ending Sep 23, 2026

PRICES OF CATTLE

STEER:LIVE FOB > Over 80% Choice = Domestic > NEGOTIATED CASH > National
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E Years 31 Aug 07 Sep 14 Sep 21 Sep

2026 $2.20  $219  $2.23 $2.22

2025 $2.45  $243  $2.39 $2.37

2024 $1.84  $1.82  $1.83 $1.84

2023 $1.84  $1.83  $1.85 $1.85

2022 $1.44  $1.43  $1.44 $1.46

2021 $1.26 $1.25  $1.24 $1.24

AN S Avg Past $1.77  $175  $1.75 $1.75
3 Years

- 2025 -» 2026

STEER:DRESSED FOB > Over 80% Choice = Domestic > NEGOTIATED CASH > 5 Area
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https://emeat.io/dashboard/prices-inputs/charts?protein=beef&frequency=weekly&source=domestic&purchase_type=negotiated-cash&region=national&type_cattle_selling_basis=steer-live-fob&grade=over-80-choice&data_category=pricesOfInputs
https://emeat.io/dashboard/prices-inputs/charts?protein=beef&frequency=weekly&source=domestic&purchase_type=negotiated-cash&region=5-area&type_cattle_selling_basis=steer-dressed-fob&grade=over-80-choice&data_category=pricesOfInputs

E’MEKT “A PORK Week Ending Sep 23, 2026

For each protein module that you have access to, the report includes several items/data series by
default such as production data and the value of the Cutouts. You can add more items/data series in the
EMEAT app (web or mobile) Personalization section.

WEEKLY MARKET COMMENTARY

CUTOUTS

The Cutout was priced at $0.88/Ib, a decrease of $0.04/lb (-4.35%) from $0.92/Ib the prior week. Compared to the same week last year, the
Cutout was $0.24/Ib lower (-21.43%), versus $1.12/Ib.

LIVESTOCK SLAUGHTER

Livestock slaughter reached 2,490,000 head this week, an increase of 221,000 head (+9.74%) compared to the prior week (2,269,000 head).
However, this represents a decrease of 102,380 head (-3.95%) compared to the same week last year (2,592,380 head).

MEAT PRODUCTION

Meat production totaled 528.50 million pounds, an increase of 46.90 million pounds (+9.74%) from 481.60 million pounds the prior week.
Compared to the same week last year, the table reports 2.00 million pounds, meaning current production was 526.50 million pounds higher
(+26,325.00%).

AVERAGE WEIGHTS

Average dressed weights were 212 lbs, unchanged from the prior week at 212 Ibs (0.00%). Compared to the same week last year, dressed
weights were 1 Ib lower (-0.47%), versus 213 Ibs.

Average live weights were 284 Ibs, unchanged from the prior week at 284 Ibs (0.00%), while they were 2 Ibs lower (-0.70%) than the 286 Ibs
recorded a year ago.

SWINE PRICES

The Negotiated (Carcass), National price was $0.84/lb, down $0.03/lb (-3.45%) from $0.87/Ib the prior week. Compared to the same week last
year, the price was $0.22/lb lower (-20.75%), versus $1.06/Ib.

PACKER MARGINS

Estimated gross packer margins totaled $17.50/head, a decrease of $3.90/head (-18.22%) from $21.40/head the prior week. Compared to the
same week last year, margins were $7.10/head lower (-28.86%), versus $24.60/head.
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EMEAT “ PORK Week Ending Sep 23, 2026

For each protein module that you have access to, the report includes several items/data series by
default such as production data and the value of the Cutouts. You can add more items/data series in the
EMEAT app (web or mobile) Personalization section.

WEEKLY SUMMARY IN TABLE

SAME
UPDATED CATEGORY INDICATOR UNIT THIS WK PR WK PRWK YR
18-Sep-26 Cutouts Cutout USD/Lb 0.88 0.92 1.12
19-Sep-26 Livestock Slaughter Livestock Slaughter Head (000s) 2,490 2,269 2,592
. . Millions of
19-Sep-26 Meat Production Meat Production 529 482 2
Pounds
19-Sep-26 Average Weights Average Weights - Dressed Lbs 212 212 213
19-Sep-26 Average Weights Average Weights - Live Lbs 284 284 286
) ) Negotiated (Carcass),
21-Sep-26 Swine Prices . USD/Lb 0.84 0.87 1.06
National

Estimated Gross Est. Gross Packer Margins,
21-Sep-26 . $/Head 17.5 214 24.6

Packer Margins total

10-Sep-26 Export Fresh, Chilled, or Frozen Klb 56,032 59,814 60,578
“oep- xports Muscle Cuts of Pork s ’ ' :
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EMEAT

“ PORK Week Ending Sep 23, 2026

PACKER MARGINS

Est. Gross Packer Margins, total
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Data in USD per Head
Wk
Wk End Wk End Wk End Wk End End
31 Aug 08 Sep 14 Sep 21 Sep 01
Jan
$19.6 $23.6 $21.4 $17.5
$21.3 $24.2 $32.3 $24.6 $24.0
$41.1 $49.5 $46.6 $46.2 $49.1
$30.1 $46.5 $54.5 $56.5 $55.3
-$41.3 $5.96 -
$35.4 $39.4 $40.3 $55.5 $78.1
$27.3 $32.4 $33.4 $29.4
$14.1 $30.0 $31.0 $29.0
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EMEAT

Fresh, Chilled, or Frozen Muscle Cuts of Pork

COUNTRY
MEXICO

JAPAN

CHINA, PEOPLES
REPUBLIC OF

CANADA
COLOMBIA
OTHER COUNTRIES

TOTAL:

“A PORK

Week Ending Sep 23, 2026

EXPORTS DATA FROM THE U.S.

WK END 10 Sep

29,526

6,382

5,930

4,321
3,276
6,597

56,032

PR WK

32,013

7,094

5,437

5,004
4,059
6,207

59,814

PR YR
32,022

8,953

6,105

3,668
3,408
6,422

60,578
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CHANGE
PR WK PR YR
-2,487 -2,496
-712 -2,571
493 -175
-683 653
-783 -132
390 175
-3,782 -4,546

Data in Klbs
CHANGE IN %
PR WK PR YEAR
-8.4% -8.5%
-11.2 % -40.3%
+8.3 % -3.0%
-15.8 % +15.1 %
-23.9 % -4.0 %
+5.9 % +2.7 %
6.7 % 8.1%
15



“A PORK

EMEAT

Week Ending Sep 23, 2026

MEAT PRODUCTION UNDER FEDERAL INSPECTION

Livestock Slaughter > Actual + Estimated
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Head

Years 29 Aug 05 Sep 12 Sep 19 Sep
2026 2,382K 2,294K 2,269K 2,490K
2025 2,387K 2,317K 2,518K 2,592K
2024 2,428K 2,330K 2,576K 2,517K
2023 2,387K 2,245K 2,535K 2,547K
2022 2,370K 2,252K 2,486K 2,555K
Avg Past 2393K  2286K  2,5290K  2,553K
3 Years
Data in Lbs
Years 29 Aug 05 Sep 12 Sep 19 Sep
2026 212 212 212 212
2025 210 212 213 213
2024 210 212 212 212
2023 206 208 208 209
2022 210 212 212 212
Avg Past 209 211 211 212
3 Years
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EMEAT

Meat Production > Actual + Estimated
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Week Ending Sep 23, 2026

Data in Millions of Pounds

Years 29 Aug 05 Sep 12 Sep 19 Sep

2026 506 486 482 529
2025 501 492 536 2
2024 510 495 547 534
2023 491 466 527 532
2022 498 478 528 542
Avg Past

3 Years 500 483 534 403

17



mﬂ “ PORK Week Ending Sep 23, 2026

PRICES OF MEAT CUTS | SUB-PRIMALS

Belly > Skin-on Belly 10-12# = Price of pork cuts & other > Negotiated Sales 0-14 Days > FOB Plant

3 Data in USD/Lb

Years 28 Aug 04 Sep 11 Sep 18 Sep
25

2026 $1.89  $1.84  $158 $1.49
5 \/‘ i 2025 $2.23 $2.16 $2.27 $2.16
2 2024 $1.58  $159  $1.50 $1.48
15 | ..
; 2023 $1.61  $140  $155 $1.53
1 : e 2022 - -~ $1.69 $1.67
! 2021 .- - .- $2.39
05 !
R R A \&5‘\ o g8t x" 5, 5",. S e 0‘} & eP e»éx e'ﬁoe
VR R S e 9 VA s e v e 2 Avg Past $1.81  $172  $1.75 $1.85
3 Years
- 2021 = 2022 2023 2024 = 2025 -8 2026

Meat Cut Price Fcst (8-wk fcst. using ARIMA model ratios & Live Cattle Futures prices)
25-Sep-26 2-Oct-26 9-Oct-26 16-Oct-26 23-Oct-26 30-Oct-26 6-Nov-26 13-Nov-26

$1.42 $1.38 $1.33 $1.36 $1.39 $1.40 $1.35 $1.32

Butt > 1/4 Trim Bnls Butt Combo = Price of pork cuts & other > Negotiated Sales 0-14 Days > FOB Plant

3 Data in USD/Lb

Years 28 Aug 04 Sep 11 Sep 18 Sep
25

2026 $1.40  $141  $1.36 $1.36
2 2025 $1.48  $154  $151 $1.53
5
2 2024 $1.33  $1.33  $1.31 $1.31
15
N ! Va3 2023 $1.41  $146  $1.47 $1.55
= Y
1 : 2022 $1.46  $149  $1.44 $1.38
! 2021 $1.98  $1.97  $1.92 $1.89
0.5 !
R SR I Y AL FDF S OO R.S &
P \@?ﬂvﬁ R R el N M
R L T S VeSS Avg Past $1.53  $156  $1.53 $1.53
3 Years
-2 2021 - 2022 2023 2024 = 2025 -2 2026

Meat Cut Price Fcst (8-wk fcst. using ARIMA model ratios & Live Cattle Futures prices)
25-Sep-26 2-Oct-26 9-Oct-26 16-Oct-26 23-Oct-26 30-Oct-26 6-Nov-26 13-Nov-26

$1.32 $1.32 $1.29 $1.30 $1.28 $1.27 $1.25 $1.31
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https://emeat.io/dashboard/charts?data_category=porkCutsAndOthers&fob_plant=fob-plant&frequency=weekly&primal=belly&sub_primal=skin-on-belly-10-12&dailyBulletin=true&dashboard=true&protein=pork&id=852i3&order=64&weekly_report=true&visualization=cyclical&type=negotiated&start=0&end=14
https://emeat.io/dashboard/charts?data_category=porkCutsAndOthers&frequency=weekly&primal=butt&sub_primal=1-4-trim-bnls-butt-combo&fob_plant=fob-plant&id=r34xja1n&dashboard=true&protein=pork&weekly_report=true&order=71&visualization=cyclical&type=negotiated&start=0&end=14

EMEAT

Negotiated (Carcass) > National
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Week Ending Sep 23, 2026

Data in USDILb

Years 31 Aug 07 Sep 14 Sep 21 Sep
2026 $0.91 $0.90 $0.87 $0.84
2025 $1.08 $1.05 $1.06 $1.06
2024 $0.79 $0.78 $0.78 $0.77
2023 $0.81 $0.79 $0.79 $0.78
2022 $1.04 $0.97 $0.96 $0.96
2021 $0.91 $0.88 $0.83 $0.78
:er::t $0.93  $0.89  $0.88  $0.87
Data in USD/Lb
Years 20 Jul 27 Jul 03 Aug 10 Aug
2026 -- $0.72 $0.73 $0.72
2025 -- $0.81 -- $0.82
2024 $0.64 $0.64 $0.59 --
2023 $0.74 -- $0.75 --
2022 -- -- -- --
2021 $0.77 $0.71 $0.78 $0.78
2v5e:15t $0.76 $0.72 $0.71 $0.80
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https://emeat.io/dashboard/prices-inputs/charts?protein=pork&frequency=weekly&purchase_type=negotiated-carcass&region=national&data_category=pricesOfInputs
https://emeat.io/dashboard/prices-inputs/charts?protein=pork&frequency=weekly&purchase_type=negotiated-live&region=western-cornbelt&data_category=pricesOfInputs

